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Head Office

Auditors

Legal Adviser

Income Tax Adviser :

Bankers

BDBL Building (Level 14-17)

8, Rajuk Avenue, Dhaka-1000

Post Box no. 2058

Cable - INVESTCORP

Phone 9563455 (auto hunting)

Fax 188029563313
E-mail ;ich@agni.com
web site  :www.ich.gov.bd

Kazi Zahir Khan & CO.

Chartered Accountants

67/4, Kakrail (gr. floor), Dhaka-1000
Phone: +880-2-83211634, 8356107
Fax: +880-2-9358166

E-mail: kzkc_bd@yahoo.com

Zoha Zaman Kabir Rashid & CO.
Chartered Accountants

Dhaka Chamber Building (4th Floor)
Room No. 504, 65-66 Motijheel C/A
Dhaka-1000

Phone: +880-2-9564178-9, 9564755
Fax: +880-2-9559508

E-mail: zzkrco@citechco. net

Dr. Kamal Uddin Bhuiyan
LLB (Hon's), LLM, Ph.D

Advocate, Bangladesh Supreme Court
Room No-4020 (Annex)

Supreme Court Bar Association Building
Shahbag, Dhaka-1000

Phone : 9515049, 01716-736389

Khan Wahab Shafique Rahman & Co.
Chartered Accountants

Rupali Bima Bhaban

7,Rajuk Avenue, (5th Floor),

Motijheel, Dhaka-1000

Phone : 9565136, 9551663

Janata Bank Ltd.

Local Office

Agrani Bank Ltd.

Amin Court Branch

IFIC Bank Ltd.

Motijheel Branch

Dhaka Bank Ltd.

Local Office
Dutch-Bangla Bank Ltd.
Local Office

City Bank NA

23, Motijheel C/A, Dhaka-1000
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Board of Directors as on 30 June 2011

Chairman

Dr. S.M. Mahfuzur Rahman

Professor, Department of International Business
University of Dhaka

Managing Director
Md. Fayekuzzaman

Directors

Kazi Shofiqul Azam

Joint Secretary

Finance Division, Ministry of Finance

Government of the People's Republic of Bangladesh

Gokul Chand Das

Joint Secretary

Department of Bank and Finance

Ministry of Finance

Government of the People's Republic of Bangladesh

Abu Hena Mohd. Razee Hassan
Executive Director
Bangladesh Bank

Dr. Md. Zillur Rahman
Managing Director
Bangladesh Development Bank Ltd.

Md. Humayun Kabir
Managing Director & CEO
Sonali Bank Ltd.

Syed Abdul Hamid
Managing Director & CEO
Agrani Bank Ltd.

S.M. Aminur Rahman
Managing Director & CEO
Janata Bank Ltd.

Md. Rezaul Karim
Managing Director
Sadharan Bima Corporation

Secretary
Md. Moshiur Rahman



ICB UNIT FUND at a glance  (2006-07 to 2010-11)

(Tk. in Crore)
> Particulars 200607  2007-08  2008-09  2009-10 20011
1.  Gross Issue*
unit 1786559 1910998 2808666 3169724 3378648

amount 18.22 20.45 32.85 39.62 52.36

2.  Repurchase
unit 2415837 2526117 1191299 927018 797905
amount 25.61 29.56 15.29 13.11 13.94

3. Net Issue
unit (629278) (615119) 1617367 2242706 2580743
amount (7.39) (9.11) 17.56 26.51 38.42
4, Cumulative Net Issue
unit 39623484 39008365 40625732 4268438 45449181

amount 454.25 445.14 462.70 489.21 527.63
5. Investment
(as on 30 June)
at cost 631.73 563.39 824.82 892.49 1190.13
at market price 707.52 1053.96 1630.88 2715.41 3066.38

6.  No. of Securities
(held in the portfolio as

on 30 June) 289 302 318 331 378
7.  Net Income 56.61 111.17 105.42 156.53 319.36
8.  Distributable Income 87.83 147.50 174.90 250.00 310.13
9.  Dividend Per Unit (Tk.) 13.00 20.00 22.00 26.00 30.00
10. Dividend Amount 51.51 78.02 89.38 111.46 136.34
11. Undistributed

Income 36.32 69.48 85.52 129.54 173.78
12. Issue/Repurchase Price

of Unit

Issue Pr_ice ope_ning (Tk.) 106.00 107.00 117.00 129.00 159.00

Rep. Price closing (Tk.) 122.00 130.00 140.00 172.00 196.00
13. Yield on Opening Price

(Percentage) 12.26 18.69 18.80 20.16 18.87

* |ssue represents issue of units instead of cash dividend under Cumulative Investment Plan (CIP)



2010-11 A eQti terfb cizobmn ABimedi gia'tg
HgCIAZ elbtqM clikibr (mABIC) Gi Al Zig tg
BDibU Bm"i Ae Wb btz c Enj :

A position of gross issue of Units under
Cumulative Investment Plan (CIP) through ICB
and other institutions during 2010-11 is given
below :

Table-13 : Position of Units issued under CIP through ICB and other institutions during 2010-11

Sl. no. Name of the institution No. of Units issued Percentage
1. Investment Corporation of Bangladesh 2766992 78.99
2 IFIC Bank Limited 231898 6.62
3 Sonali Bank Limited 138059 3.94
4. United Commercial Bank Limited 80316 2.29
5. Agrani Bank Limited 77115 2.20
6 Uttara Bank Limited 25943 0.74
7 Eastern Bank Limited 21648 0.62
8. City Bank Limited 123777 3.53
9. Janata Bank Limited 18425 0.53

10. Dhaka Bank Limited 4384 0.13
11. Bangladesh Krishi Bank 7029 0.20
12. Rupali Bank Limited 7352 0.21
13. Prime Bank Limited 110 0.003

3503048 100.00

JTYig th, 2010-11 A_eQti imABic Gi AilZq
mie’’P 78.99 kZisk BDibU ABimieli gia’tg Bm Kiv
nigiQ] hvi ctiB iigiQ ABGAABIM esK ijt Ges
tmibvgx €K ijt hii™i giatg h yuig 6.62 kZisk
Ges 3.94 kZisk BDibU Bm™ Kiv nigiQ]

30 Rb 2011 ZwiiL BDibiUi bxU msL'v I UiKvi crigiY
1IQJ h_vuig 45449181 U Ges 527.63 tKuU UKu|

BDIbiUi gj”

eQfii Ti'tZ A r 1 AM= 2010 ZwiL niZ fjbt’b
Ti" nij BDibiUI cvimeK Bm™ gj” (imABic) 1 cbtug
gj tbartY Kiv ng h_vuig 159.00 UKy Ges 155.00
WKy 30 Rb 2011 ZwiiL ciziU BDibfUi cbtug gj”
10§ 196.00 UKy|

letbquM

2010-11 A_eQti di0 KZK 901U imiKDiiiliR 277.46
tKuU UKy reibtgqiM Kiv niqiQ] 2009-10 A_eQti 77w
imiKDiilUiR 163.04 tKuwU UKy 1elbigM Kiv niqiQj |
AfjP A_eQti mieP 24.06 kZisk Rujvbr 1 ki3
LviZi miKDriwUiR reibigM Kiv nfqiQ, hvi ctiB iigiQ
22.48 kZisk evsiKs 1 Aw_K cizbib LitZ Ges 8.05
kZisk teibtqM LiZ| reibiqiMi LZMEK Ae b
miYx-141Z cikZ nj] GQov 2010-11 A_eQti
ietbiquiMi vek™ ieei Y critké-4 G ¢ 1kZ nigiQ]

It may be observed that in 2010-11 under CIP the
highest 78.99 per cent units were issued through
the offices of ICB followed by 6.62 per cent and
3.94 per cent through IFIC Bank Ltd and Sonali
Bank Ltd respectively.

The total number and value of Units outstanding as
on 30 June 2011 was 45449181 units and Tk.
527.63 crore respectively.

Unit Price

On 1 August 2010, when the transactions of Units
resumed the opening issue/CIP and repurchase
prices of each Unit were fixed at Tk.159.00 and
Tk.155.00 respectively. The closing repurchase
price was Tk.196.00 as on 30 June 2011.

Investment

During 2010-11, the Fund invested Tk. 163.04
crore in 77 securities compared to investment of
Tk. 163.04 crore made in 77 securities in 2009-10.
During the vyear under review, maximum
investment was made in securities of Fuel & Power
sector, which was 24.06 per cent, followed by
22.48 per cent in Banking and Financial Institution
sector and 8.05 per cent in Investment sector. A
position of sector wise investment is shown in
table-14. Besides, details of investment made by
the Fund during 2010-11 are given in Annex-4.



Table-14: Sector-wise investment of the Fund during 2010-11

Sl Sector Investment Percentage of

no. (Tk. in crore) total investment
1 Banks and Financial Institutions 62.36 22.48
2  Chemical & Pharmaceuticals 17.7 6.38
3  Fuel & Power 66.77 24.06
4  Corporate Bond 0.01 0.001
5 Investment 22.33 8.05
6 Insurance 5.78 2.08
7  Cement 19.12 6.89
8 Food & Allied Products 1.81 0.65
9  Textile Industries 1.11 0.40
10  Services & Real Estate 0.52 0.19
11  Engineering 9.18 3.31
12 Ceramic Industry 5.28 1.90
13  NBFI 8.12 2.93
14  Telecommunication 12.86 4.63
15  Tannery 5.48 1.98
16  Miscellaneous 39.03 14.07
Total 277.46 100.00

JFuwsk I m™ A

2010-11 A eQti BDbU dU 115U iKwe(ub niZ
52.05 tKuU UKy jFisk Ges 11U tKiatubi iWieAvi
niZ 3.72 tKulU UKy m™ eve”™ Aig KiifQ | dij tgu
jFsk 1 m™ eie” Adgi crigy “woigiQ 55.78 tKuU
WKy 2009-10 A _eQti G LiZ tgw Aigi crigwY 10j
47.50 tKuU UKv] tKvadwb rREK jFisk 1 m> LitZ
Aig Ges cic” JFusk I mi™i ieeiYr h_vuig ciitko-1
Ges ciitko-2 G ¢ tkZ nj |

letbfqM 1epg niZ gjabr gbvdy

2009-10 A_eQfi 205U tKvacubi imiKDiTiUR iepiq
niZ 192.83 tKuU UKvi Zjbig 2010-11 A _eQti G
dv0 205U tKvatwbi miKDIiUR 1epg Kii 235.37
tKuwU UKvi gjabx ghvdv ARb KtifQ] gjabx ghidvi
le wiZ reeiY critk6-3 G ¢ wkZ nj |

eisK AigibtZi Dcim”

2010-11 A_eQti G dil e'sK AigibiZi Dci 13.05
tKaU UKv m™ Aig KiifQ hv 2009-10 A_eQfi Qj
4.38 Kl UK

Icigavg Arg
2010-11 A _eQti BDibU U KZK tgw Bm'KZ BDibU
nfz 1.35 fKwU WKv iciggig Aig Kiv nigiQ hv

Dividend and Interest Income

In 2010-11 the Fund has earned an amount of
Tk.52.05 crore as dividend from 115 companies
and interest on debenture securities of Tk.3.72
crore from 11 companies resulting in total dividend
and interest income of Tk.55.78 crore. The total
dividend and interest income during 2009-10 was
Tk.47.50 crore. Company wise dividend and
interest income/receivables is given in Annex-1
and Annex-2 respectively.

Capital Gain on Sale of Investments

During 2010-11 the Fund has earned an amount of
Tk.235.37 crore as capital gains by selling
securities of 205 companies compared to
Tk.192.83 crore earned in 2009-10 by selling
securities of 205 companies. Details of capital gain
is shown in Annex-3.

Interest on Bank Deposits

In 2010-11 the Fund has earned Tk.13.05 crore as
interest on bank deposits which was Tk.4.38 crore
in 2009-10.

Premium Income

In 2010-11, the Fund has earned Tk.1.35 crore as
premium on total issued Units as against Tk.1.27
crore in 2009-10.



2009-10 A_eQti 10§ 1.27 tKuU UKy

Auq, e'q I eEbthw™ gbidy

AP A eQti jFisk Awg, WieAri miKDiiwUiRi
Dci m™, gjabx ghvdy, esK AigbiZi Dci m”,
icigayg Avg 1 Abvo™ LvZ niZ di0 tgw 319.36 tKul
WKy Aig KiifQ] G Aig niZ e'e chv id, Kigkb 1
Sijug, gty o t=kbviy, WK 1 Zvi, ewK PR,
ieibiqM mAIZ 1 Ab'ib” LiZ e'igZ tgil 132.00 tKul
UKy e i ci diUi bil Adgi crigy voig
180.59 ftKuU UKi| ceeZx A eQfii AelEZ gbidy
129.54 tKuU UKy thiM Kivi ci G dtUi tgu Ges
BDibU c1Z biU eEbthiM™ gbvdvi crigrY “voig h_vpig
310.13 tKuU WKv Ges 68.24 UKv] 30 Rb 2011
ZwitL Bm'KZ bxU BDibiUi crigiY 10§ 45449181 |

JTsk

ABmiedi criPijK cli™i 30 RjB 2011 Zwiil
Abi6Zz mfig 2010-11 A eQfii Rb" BDibU ciZ
30.00 UKy niti tgW 136.34 fKuU UKy jFisk
c vibi tNilYv t7qv nfgiQ] 30 Rb 2011 ZwiiLi
tR=vif=3 BDibU fnviviMiYl Rb™ G jFsk cthiR”
nte] Avqi Aeikd 173.78 tKuU UKy AelEZ ghidy
inmite dvil msiiffZ _Kie|

miYi-15 G BDIbU diUi 2001-02 t K 2010-11
mggKiiji JFisk c vibi nii Ges WrFiw0 BT ¢ E
nj |

Table-15 : Year-wise Dividend and Dividend Yield

Income, Expenditure and Distributable income

During the year under review, the Fund has earned
a total income of Tk.319.36 crore by way of
dividend, interest on debenture securities, capital
gain, interest on bank deposits, premium on issue
of units and others. After deducting the total
expenses of Tk.132.00 crore on account of
management fee, commission and brokerage,
printing and stationery, postage, Bank charges,
provision against investments and others the fund
had a net income of Tk.180.59 crore. Together with
the previous year’s undistributed income of
Tk.129.54 crore, the Fund had a net distributable
income of Tk.310.13 crore. The distributable
income per certificate stood at Tk. 68.24 The Fund
had 45449181 Units outstanding as on 30 June
2011.

Dividend

The Board of Directors of ICB declared dividend at
the rate of 30.00 per unit involving Tk.136.34 crore
for 2010-11 in the meeting held on 30 July 2011.
The unit holders whose names appeared in the
register on 30 June 2011 were entitled to this
dividend. The rest amount of Tk.173.78 crore
would be retained in the fund’s account.

Table-15 shows dividend performance and
dividend yield of the Fund for the period from
2001-02 to 2010-11.

Financial Year Dividend per Unit

Dividend yield on opening

(Taka) price (Percentage)
2001-02 12.30 11.39
2002-03 12.30 11.60
2003-04 11.50 10.65
2004-05 12.00 11.01
2005-06 12.00 10.90
2006-07 13.00 12.26
2007-08 20.00 18.69
2008-09 22.00 18.80
2009-10 26.00 20.10
2010-11 30.00 18.87




Figure — 16 : Year-wise Dividend of ICB Unit Fund
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30 Rb 2011 ZwitL 378U imiKDiiiR G dvtUi b
leibfqviMi ciigyyY “wofgiQ 1190.13 fKwU UKy hvi
elRvigj” 1QJ 3066.38 fKuU UKv] tcidujl Gi
tleelY critkd-5 G ¢ i1kZ niqiQ]

30 Rb 2011 ZwiiL ciz BDibiUi jFisk c vibiEi
biU mac™ gj~ 10§ 597.21 UiKv|

30 Rb 2011 ZwiiL reibiquiMi GKiU msiqIR3mva mvaYx-
16 G c ikZ nj|

2004-05

2005-06
2006-07
2007-08
2008-09
2009-10
2010-11 -

Portfolio

As on 30 June 2011 the net investment of the Fund
stood at Tk.1190.13 crore in 378 securities, the
market value of which was Tk.3066.38 crore.
Details of the portfolio is given in Annex-5

The ex-dividend Net Asset Value was Tk.597.21
per Unit as on 30 June 2011.

Table-16 shows a summarized position of
investment as on 30 June 2011.



BDibU tvivit™ 1 tkYnefiM Classification of Unit holders
30 Rb 2011 ZwiiL BDibU tnvivii i msLv 1Qj The number of Unit holders as on 30 June 2011

30150 Rb hit"i tckwfiEK tkYwefiM ibiz ¢ E nj: was 30150 whose occupation-wise classification
was as follows :

Table-16 : Occupation wise Classification of Unit Holders

SI.  Occupation/Institution No. of Percentage
no. Unit Holders
1 Public and private sector employees 17153 56.89
2 Businessmen and agriculturists 2182 7.24
3 Retired persons 2017 6.69
4 Engineers, doctors, lawyers etc. 887 2.94
5 House-wives 1315 4.36
6 Defense personnels 1442 4.78
7 Bangladeshis residing abroad 2051 6.80
8  Workers and students 1812 6.01
9 Institutional provident fund 36 0.12
10 Others 1255 4.16
30150 100.00

Dctii miYi niZ cii ji91Z nq th, 30 Rb 2011 Zwiil It may be noted from the above table that out of the
tgl BDIbU tniivit i gta’ 56.89 kzZisk miKyix 1 total Unit holders as on 30 June 2011, Public and

Pvt. sector employees accounted for maximum of

femiKvix Kgprix hiiv cabZ ~ T 1 giSui Agf=] 5689 per cent who are mainly of small and
A _ir BDIbU dWU T I gvSwi mAgKvii™ i AraK niti medium size income group. It reflects that the Unit
AK6 KitZ mg_ niqiQ] Fund has succeeded in attracting small and medium

Size savers.



